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Subject: Intervene on DOL Fiduciary Rule and Advance Alternative

As your constiluenl and an cmployce of a financial scryices firm, [ am deeply concerned about the harmiul impact the
Dcpartment of Labor’s fiduciary rule will hayc on relircment savers throughout the United States. T am requesting y our
immediate intervention, as the DOL continucs to work on an accelerated timeline.

Financial professionals have an important pari in helping American savers preparc [or retirement. including providing clicnis
with cducational resources. and helping them grow their savings to achicve a sccurc retirement. While | believe all financial
professionals should act im the best interests of their clicuts, the DOL's rule as proposed is not workable and would hay ¢
numerous unintonded consequences for American workers and retirelent savers. particularly those who arc middle-class. The
requircments in lhe rulc would drive the market to fee-based arrangements that arc used only for wealthier clients and arc not
the best fit for many m\mtors As a result. middle-class savers would be fomcd into low-service. do-u-wuxself accounts —

depmmg them of mcamngﬁll persanalized planning advice.

The rule would also rednce the availability of workplace retirement plans for small-business workers, prevent workers from

nccdssing holp from [inancial prafcssionals when leaving their jobs. and Jimit consumer choice regarding retirement products.

Given the length. complexity and unworhable structure of this proposal, | belicve any modifications to the rule will be
insuflicicnt to achicve the complete overhaul necessary 10 avoid serious ramifications for retivement savers. The time to act is

-now before Americans are deprived of consumer choice on how to plan for rctirement and invest their savings.

"For these reasons, again, [ urge you Lo intorvenc and advance a logislative alternative to ensurc the DOL rule docs not harm

American savers. Thank you for vour consideration.
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